WHY DOES A BANK DECLINE A BOND / LOAN APPLICATION
1. Your credit history is very limited so the Bank has nothing to judge your repayment history on.
2. The Bank values the Property as less than what your Bond application is.
3. Your work record is erratic or unstable.
4. Your salary is to low and you cannot afford the Bond repayments.
5. The balances on your credit cards may be too high.
6. You may have adverse or negative information against your name at a credit bureau.
7. You may have a number of existing loans and the Bank feels that you cannot afford more credit.
8. You may have a judgement or legal notice against your name.
9. Your credit card limits or store card limits may be viewed to be too high.
10. You may not have filled in all the relevant information on the application form.
11. For various reasons the Bank may find it difficult to verify some of your information.
12. If you have too many enquiries on your credit report the Bank may feel that you cannot take on more debt.
13. The Bank may already be over exposed in a certain Sectional Title Estates or Gated Estates.
14. Your age may be against you as there is insufficient time for you to repay the debt.
15. The Bank may require you to pay a deposit to take on some risk.
16.  The state of the current Property market.
17. The prevailing Economic cycle.
18. [bookmark: _GoBack]Your nett disposable income may be insufficient to service the new debt.
